
168(h) election

The Old Theatre Foundation 

Old Theatre Restoration 
I, LLC

(Landlord)

Old Theater Restoration 
II, LLC

(Master Tenant)

OTF, LLC 
(a for-profit subsidiary of 

developer)

Capital 
Contribution

90.00%  Profits, 
& Cash Flow  

National Trust Community 
Investment Fund II, LLC 

(NTCIF II)
(Tax Credit Investor and CDE)

99.99% of Historic 
Credits, Profits, & 

Cash Flow

Historic Tax Credit 
Equity Contribution

Historic 

Equity 
Contribution

Corporations, 
Foundations, 
Individuals

Capital 
Contribution

Corporate Investor
(Capital Source)

99.99% of tax credits

Grants and Charitable 
Contributions

Equity Contribution

The Old Theatre Foundation 
(OTF)

(Developer)

Old Theatre Restoration 
I, LLC

(Landlord)

90% Managing Member:  OTF, 
LLC 

10% Member: Old Theatre 
Restoration II 

Old Theater Restoration 
II, LLC

(Master Tenant)
.01%: OTF, LLC
99.99%: NTCIF II

OTF, LLC 
(a for-profit subsidiary of 

developer)

Capital 
Contribution

90.00%  Profits, 
& Cash Flow  

Old Theater Restoration I, 
LLC 

(Sublessee)

National Trust Community 
Investment Fund II, LLC 

(NTCIF II)
(Tax Credit Investor and CDE)

99.99% of Historic 
Credits, Profits, & 

Cash Flow

Sublease 
Payments Sublease 

Agreement

Historic Tax Credit 
Equity Contribution

Lease 
Agreement

Lease 
Payment

Historic 

Equity 
Contribution

Corporations, 
Foundations, 
Individuals

Ticket Sales, Hall 
Rentals, Operator  

Agreement, or other 
fees

Capital 
Contribution

Corporate Investor
(Capital Source)

99.99% of tax credits

Grants and Charitable 
Contributions

Equity Contribution

Third Party 
Revenues

Developer Fee 


