NATIONAL TRUST COMMUNITY
INVESTMENT CORPORATION
. n

for HISTORIG PRESERVATION®

NEW EQUITY CLOSINGS

National Trust Community Investment Corporation

The National Trust Community I nvestment Fund
Is pleased to announce its recent investment in two historic
rehabilitation projects totaling $2.8 million

REA Building Wicker School
Sacramento, California Sanford, North Carolina
Historic/ Historic/State/
New Markets Tax Credit New Markets Tax Credit
Equity Investment: Equity Investment:
$1.01 million $1.8 million

The $10 million rehabilitation of the Railway Express Agency (REA) Build-
ing creates 24,588 gross square feet of retail and office space within the Sac-
ramento Depot Historic District, just northwest of downtown. The two-story,
Mediterranean Renaissance Revival property was built in 1926 as a post office
and mail sorting facility for the Union Pacific Railroad. Upon completion, the
formerly vacant building will feature a ground floor ‘destination’ restaurant
and second-floor office space for multiple tenants.

The $6 million adaptive reuse of the W.B. Wicker School converts the va-
cant, two-story former African-American high school in Sanford, NC into of-
fice, classroom and community service space. Its construction in 1927 was
partly financed by the Rosenwald Fund, a joint venture by Booker T. Wash-
ington and Chicago philanthropist, Julius Rosenwald. Upon project comple-
tion, the Wicker School will house a county denta clinic, classroom space for
Central Carolina Community College and a child care center. It is being
jointly developed by Self-Help Ventures Fund and Brick Capital Community
Development Corporation.

The National Trust Community Investment Fund is managed by the
National Trust Community Investment Corporation, a for-profit subsidiary
of the National Trust for Historic Preservation and is capitalized by Bank of
America

For more information, please visit www.ntcicfunds.com
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