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National Trust Community Investment Corporation

The National Trust Community I nvestment Fund
Is pleased to announce its recent investment in two historic
rehabilitation projects totaling $4.1 million

Fox Tucson Historic Theatre First Street National Bank Building
Tucson, Arizona Flint, Michigan
Historic/New Markets Tax Credit Historic/New Markets Tax Credit
Equity Investment: Equity Investment:
$2.8 million $1.3 million

The $13 million rehabilitation of the Fox Theatre in Tucson will convert a 1929
vaudeville house and movie theatre and two adjacent propertiesinto a 1,200 seat
multipurpose cultural arts facility offering live performances and films. The
theatre’s Art Deco, Mayan, Egyptian and Native America-inspired el ements will
be carefully restored. The rehabilitation of the Fox is a cornerstone of the Rio
Nuevo Revitalization Program, a comprehensive plan that includes the devel op-
ment of new attractions, shopping, restaurants, office space, infrastructure and
residential housing.

The $6 million adaptive reuse of the First Street National Bank Building con-
verts the partially vacant property into 16 upper-floor loft apartments and two
floors of office space. The project is being redeveloped by Uptown Develop-
ment, a partnership between an economic development nonprofit organization
and eight local businessmen. It is part of a coordinated downtown redevel opment
effort that includes streetscape, parking and security improvements, as well as
the redevel opment of 12 other buildingsin athree-block area.

The National Trust Community Investment Fund is managed by the
National Trust Community Investment Cor poration, a for-profit subsidiary
of the National Trust for Historic Preservation and is capitalized by Bank of
America

For more information, please visit www.ntcicfunds.com
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