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NEW EQUITY CLOSINGS

National Trust Community Investment Corporation

The Nationa Trust Community Investment Corporation and
Chevron, TCI are pleased to announce a combined $30 million
investment by the NTCI C/Chevron New Markets Fund in two
historic rehabilitation projects

Coltsville Peerless Building
Hartford, Connecticut Providence, Rhode Island
Historic/New Markets Tax Credit Historic/New Markets Tax Credit
Equity Investment: Equity Investment:
$23,212,298 $7,096,259

Coltsville consists of a 17-acre, 13-building site within a historic district two blocks south of
downtown Hartford. It was home to the Colt Armory, the company’s firearms manufacturing
operations center, and introduced innovative production concepts such as interchangeable
parts. Today, nine of the buildings are vacant and all but one is blighted. The $110 million
Colt Gateway project will redevelop the site into a mix of commercial, office and residential
space. Approximately 100,000 square feet of space is reserved for a firearms museum or fed-
eral park facilities. The site will be reviewed by the National Park Service for inclusion in the
National Park system.

The Peerless Building occupies an entire city block within what used to be the retail core of
Providence. Since the Woolworth Company closed its doors in 1994, the structure has been
vacant except for a 14,000 sguare-foot nightclub on the ground floor. The rehabilitation will
retain retail space on the ground floor and create 97 residential units on the upper floors. As
such, the Peerless Building is an important contributor to the conversion of “Downcity” into a
24-hour community.

These investments were made by the NTCIC/Chevron New Markets Fund, a partnership be-
tween Chevron and the National Trust Community Investment Corporation, a for-profit sub-
sidiary of the National Trust for Historic Preservation

For moreinformation, please visit www.ntcicfunds.com




