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NEW EQUITY CLOSINGS

National Trust Community Investment Corporation

The National Trust Community Investment Corporation
is pleased to announce its $3.68 million investment in two
historic rehabilitation projects

Heimann Building First Security Building
San Antonio, Texas Salt Lake City, Utah
Historic/New Markets Tax Credit Historic/New Markets Tax Credit
Equity Investment: Equity Investment:
$837,694 $2,843,983

AVANCE, Inc. has undertaken a $6 million rehabilitation of the Heimann Building, a vacant,
former hotel with a stucco exterior reminiscent of the Spanish Mission Reviva style. The
20,166 sf building built in 1909 will be converted into office, meeting and classroom space
entirely for use by Avance, a nonprofit that works to strengthen and support low-income and
predominantly Latino communities. The property is located within the downtown and River-
walk Corridor and contributes to the locally-designated Cattleman’ s Historic District.

The $21 million rehabilitation of the First Security Building converts this 12-story, steel and
glass International-style office tower—the only one of its kind downtown—and two adjacent
properties into ground floor retail, upper floor office space, and a parking garage. Exterior and
interior work includes seismic retrofit, new telecommunication systems, window replacement
and cleaning and painting of the exterior enamel panels. The work is being conducted by Wa-
satch Property Management and should be completed in September, 2004.

The National Trust Community Investment Fund is managed by the
National Trust Community Investment Corporation, a for-profit subsidiary
of the National Trust for Historic Preservation

For more information, please visit www.ntcicfunds.com




